SUHAHAEHEHCIMFIS (=3XH)
[EI138(WF) BS

[ HA2EETAN ]

(22012t 20253 06" 072 - 20253 07" 06Y)

[0

| ) HE] 2A,
O Jts8t F0tg HEQLICH]

=
S

[0

=

AK2A 927 228282 16 AIGYSZAB/D 10F
(ocM3} :02 6276 7000 , www.hdfund.co.kr )

)

A EHE XA

—




Br

BHEO i

1.

00
0.

u
ol
&

oK

)
R0
00
OH

3. Ao

00
0.

ol
ol
O
]
00
0H

Wk

00
)
0i0

£ XbXHAHOH OH LH &

6.

o0
i)

st

Wl

-
1o

i0)
ol
14O

-t

.n_u.._
00
n
gl
oK

0
)
il
oF

Kk
I0

o0
oF

0
m
O

)

Ul
=Y

o



{D

ol

i [EUCIHAEHEZHMFIS (2 3H) ]2

s

9

Soll SXAOA MBS LICH

oI
oM
=
bl

wr

i

o)

-

bl

o

wor

{ID
o3
<k
ol

o}
KA

o

1o

oI
ulo

EXME2E www.hdfund.co.kr

o

| http://dis.kofia.or.kr

IHAER

(0]
uild

3

=85 A8



(Hewesa)

iy
2l

i)
)

00

A,

]
il
00
Rr

ol IR

c
— —

.l

IE

1.

RO
I

=) =
i 3| <«
T
5 | 4w T a_
s | M Bl &5
Ul s |3 ko[ Ul
™ S Ko= |
al | <12 KU
= L 1o
=Y ol
a2} 60 o
W | 5 =
= 70
Em.u = =
0 : =<
0
rio I [ Bl IR
._.N_.= m - 10} _lt
Woldul s o
K| & EN] =<
E 010 7
o 31
m
ol
ar
<
=
g | ur
5 r
S <+
~l w | & -
KN :
Ol oo | =
U o
o} 8
o < i
< g !
KO = Q
O.
801 2
Ul )
Al
wl
<
E=) -
3 =
S|oo || 0=
wml @ [ ™| Ko A K
~ | 4 &0
E_ 00 m,_ 2
J 0H =<
-~ = Ul ~
iaJ

ur

o]

0

LICEH.

=
=

11.04

16,995.76

8.98
0.22

|,AIAO|
= T A

=] pmke}

=01

=
e

3,409,936

63,715
3,346,221

1,014.45

JI &1 9

3,070,833

373

3,070,460

1,012.26

o

A
=

I'ot

5t0
=

HIOIXl [ http://dis.kofia.or.kr 1,

=
=

o

700

o
o

0

==
=

g

JI =01

INE S EEXESE

3

EHOH

(3

S
2

HIOIX [ www.hdfund.co.kr ] Ol Al

=
=

A

) HEO| XAl

K0
&0
]
i

=
o

i

o0
|
<0
no
pum)
3]
J

KA

ol
=
D

oM

=
D

ok
o)

00
&

00

00

=
o

P HCO EXHY

Wk

Kk

ulo

3
o
0l

a

n0

ok

m
Py
il
7

ok

-

ol

or
Kio
i00
<0
D
Ujo
00

<J
ok

ar
kio

50

TA
i0)

o
un

1l
R

5]




o Ql AOl= =

2. 2231 € 2 E d&

> 22&Y

TSl S0 04 05 R0 ok 2230 =0 NS JE 80 e ZAZ0E = =9 o A=
9Ol 22 9D 2N Mo ZHAd AN D2 WOl e 2902 ok 20| HAc s
ME OHIFE 7121 SS At 010K 2 628 JIACHZ0| JHIEN SOIteiAl 327| =22 =2 JHsA0)
B0 02 ZC) S2ls SIS0l ARROE MHEs Bas LEWaU

- =21 349 Z22l= 2.28% ~ 2.344% ==, AAA 23l 18 22l= 2.516% ~ 2.574% ==
SO 189 2.26% ~ 2 363% ==2| SE= EJSLICH

- MWFAIE 88X =E10= 53Z 21X0AM 68 S= 228X0HAl SO 2U 01F 24 =ME 2010
62 0l= 2002 DP%EI‘EIQLIEP
- 232l =012 dH2EH 68 = 0
asot 68 Zols 2.60% ==K
- O 20 A2 68 € E3HAE A=301 O
=cl =&01 68 & 4l Sbp~6bp==& OFECHRA

O

opf 2e0| Ratel 22 JIE 228 sHelstRSL
6% 2 208 BWRAES o H0j OHIS SIUC0 BIAI OBl BX X2 S0l 2 A0l B0
N&Hoz 4008 U WS B2ASH SBAHASLIT
b EXEE L 2=EHE
- HA3cde &5 2H R0 S22 2510 F0 712 HEO| HAZ= JI20 68 AgE &Sl
OIZd0l&E CHEANIII NISEHA 78 FOMC J1E&32l 2ot JIUot &iE dSLICH. 3271 QRA 2 EE
A I & HEs sSA0F HAaZ = JI20 SR #H 232 SH=2 =2 Y 2O dats =
B ANE 3al 8+%*01| SPSHEO HHE THE MU ALICH.
- = 3= 78 3SR JIES2 sZ20| WA= JOt20 JHAHE 7 &3 2ol FEAIE JIH
alel 2elE Hdll —’T‘—jf CIGHOl CHoll AlESst HEsS AXotHM AIE 22| ot0| MetE ez Wasd
=4 2 S24AY 2AS0E WEST oMo BHES 2510 20 HE JIX S0 s 2dHd=z &I 724
ZAl FAl Xﬂé&% S LICEH.
-G AE2 E = N3 832z 2l R4 R0 HE 2S00 s 838 Lot He=z
~MatELIC
- 8t=228o| FI} J|EZ22| QGIE A6t JANH &0 = L2 ALICH
- 24 OtEe AS0 UE JtHIME F=0|2 S 2aer ot HAUG| DUIHEGHEAN HE 2248 2
ele 2elot== otASLICH
b It E (901 %, %)
=23 | =260 X Z29ME | 22124 x| =224 X234 x| 254
HEHA 25.04.07 ~| 25.01.07 ~ | 24.10.07 ~ | 24.07.07 ~ | 23.07.07 ~ | 22.07.07 ~ | 20.07.07 ~
25.07.06 25.07.06 25.07.06 25.07.06 25.07.06 25.07.06 25.07.06
sy~ =H =g 0.68 1.44 2.29 3.19 7.05 10.54 12.48
WF33 (22 ) : : : : : : :
( HIDXIZ0H] &1 ) (0.01) (0.05) (0.08) (0.07) (0.19) (0.31) (0.50)
B m X % 0.67 1.39 221 312 6.86 10.23 11.98

* HlWX= (1 = [CALLZ2I])
¥ 9 ENMAEL2 WH dUE LEY ¥ 0lcio 2E4HuUE S&GE A2 OtdLI

> =X (&51: %)
OHSEALE S
p =S E (ol woisl)
s &= SR=PNI
TSI E
T = Al T o dEEN | 5 Exe) TECfas '_D—'jl(;:.lf N =S
=4 2 =1 =2 LA 2l Ak J|Et =il
gl - 1,488 2,400 100 - - - - - 1,413 1,158 6,559
=2 - 1,280 2,060 - - - - - - 1,444 1,072 5,855




—_ o
> AMNFZHEE (E4S]: %)
= &0
=" [ ] 34.33 7| Et E ] 25.21
=)= =1 ] 19.71 ch|ltis2o 2 ] 22.85
Sgxpat | 0.00 SERIA | 0.00
FE4 | 0.00 254 | 0.00
THYALE | 0.00 SHYALE | 0.00
HEEAEA | 0.00 AetExR=EA | 0.00
e ] 28.22 ol I ] 29.60
I ] 17.73 R ] 22.34
FAl | 0.00 =4 000
0.00 10.00 20.00 30.00 40.00 0.00 5.00 10.00 15.00 20.00 25.00 30.00 35.00
[Xi&t R &3 & (EH2l: sHorel %)
eS| O A S S XAt
S=r ag B DIUE 5y | nasw
= Z Al A g | EX | =2uU | 22 AZSTAH DIE ENE
=3
KRW - 604,704 | 962,239 - - - - - - 672,237 |1,170,756 | 3.409,936
- (17.73) (28.22) - - - - - - (19.71) (34.33) (100.00)
sHH| - 604,704 | 962,239 - - - - - - 672,237 [1,170,756 | 3.409,936
- (17.73) (28.22) - - - - - - (19.71) (34.33) (100.00)
* () 24 HIS
> SO XI0f] 28t AHE
SIGI K8t |« ALE g2
BERUE |, ) in oo
Dixie s |FHENE RS
(ol %, @
EXE YA A J|E=2(2025.07.06) & M (2025.06.07 ~ 2025.07.06) (2025.06.07 ~ 2025.07.06)
SH EolXl " 2ol Xl 2 2ol Xl Bl S BollXIZ2 eIt =2
Z) SolXet 8 HSOZ Qs QSHAIKMS IXHSAE S dS8HY SS 01800 E0l= 28 <oty
SolXl B2 JIEY 8 HEWAN ERotld Us S AFHAAS Ot iHl, 8okl 722 B2 HEAIS




00
&3

10
K- 30

o

! — Long(OH==)

WH

e

o

=

2 o

ﬁw&

_ o0

<<

K 0
B

A x

> I

=] )

1.77

A7

Mo
ulo
00

<

AAA
AAA

gl
~
Klo
iy

ol
<0

oll
o0

oll

=3

ro

=

60,502 |2023.07.26)2025.07.26

40,020 |2024.07.30]2025.07.30

o Bit oy

60,000
40,000

B0
or

A+=2341010200-0726-2
01 =8 (81)2407011A-30

ol
[5

-

100
o =
S oo

TS

A

T
KIO o
< &
Uk %
ol =
KD

HiD

<0 olp
%0 5
=

L L

K0 00
o

A

HiD

<0 olp
20 3%
=

L L

K0 w0
o

A x

—~

N

W =
I} oo
o

A x

oo
<] 3
o
m =
ur oo

o

A x

= -
1 [E10 ®
W= =
ol L
E i
oFl
sl szl ¥ls| !
afdls|s|
! I Il
- || w©v
ol |
[N N
AN
_ II3RB=]8
N el QlxR|2fLla] e
10 o | o I|S3|3|5|¢
2 3
el fo
3|8
b=
o
o
| ==
HEIE =la|z|2|=|m
I_=7.7. Ogmnnéﬂ o7
_A._u__.O.O. uﬂ._uomu%mﬂ_
1218 olalo|lulael®
e RSE RS alu|lalael=S
NN = = R B N
i = D ) i
NENE R
Ew425(q_uA__.
_¢o/2\No\/2\.Q_H_O“_/2\
HHEEEE
o oy 2_5&_n_d
?:H:. I k=3 I k=] N} I
Mop==1 & | ko 212|222
=] N — AN DRD]OIO| D
Soo k- | slglS|?|| 8
o = o [ e [0 =5
mr fr |
K < OF
O =4
N no w
| U] B
Ko |~ | mu
A RO A




> AEL(Z[UHFA) EXHIS - Long(0H==)

00
&3
i00
00
o

> AEE(IUFA) EXHIS - Short(0HE)

0l
&3
00
00
o

)

B
K0
[

0l
&3
00
00
o

> IJIE SIS

€ EXHIS

m

—_

KO

-

20

S—|
00
.

ol

00
&3

0

-

00
o



w00
10

ol

ol
0H
K]
090
OH

Wk

oM

> SX220(HEIHURF)

of

00) ()]
Uo g g
i = N
mm“_”_ [aV] (aV)
oo |00
S ) 00 00
0 oo |0 o
— 20 ol M0 2 | g [0
= = Sl (@] 5[ w
ar KW |z R
o O i of OF | 0 | o [ zo [l &8
R 0|3 | B2 |5
o0 wi 0| A [ = | | A fwr M
of 0H S L e L B
i = ol B B e
ol Tl oll | gig Ko|= |V
i) w0 = <l [
BJ Ho [wi} )
J or of
o3 ™ IS
_ ol )
™ 3l
<+ ° mm 01
m_.w_ ak ob
=u
X0 m__ oly
=
_H_n_ 00)
51 W b S 3
Kio T a0 < <
0 | [} “ 8
0
ul <k N
Al = . =
_ 00 &r L)
m_m 0F 3J 00 o)
K ma m.I 0H 0K
=) pd
all
= = 3
n s .
0H S S
70 k) 80
0 KH <0
) <J

ok

Kl

S XA

A

JJ

RO

JJ
S
i

AALOIEDE W

SPNET

g3

o,

14l Z=A http://dis.kofia.or .kr)

oIE

(

&= UASLICH

K

RO

ar

"o
Bl

ar
ol
Ild
Kl
00
OH

fr
oJ
g_.;@__gm.o.m_.
@M%on:
0H

R EE
SIEISE
< |<|w|w
Lln/._n/._n/._n/._
NMIKRIKR|IK|IS
[ I T I
Y B R R R
HEEIE
— |||
aljlajla |y
RIKR|IK|K

LH S & LICH

4

10

ar
ol
if3]
KJ
00
0H

2+9)

23w

) 2025.078 D& Z

ol

ol
0H
Kl
0f0
mm

Wk

=
o

0p
3
0

00

=
1o

00
OF
wr
oF

=
o

oo
5
%

0o

=
o



5. HIE8&
> =+ X UIE Ns8S (EH9i: BMorel, %)
=R o o & D e
= Bl = (%) * = HIS (%) *
AHAEE2 E 3 AL 96.02 0.00 89.37 0.00
ZHOH 2 At 96.02 0.00 89.37 0.00
HETHAE 23| AF(A EFA XL 36.01 0.00 33.51 0.00
2ABEALSR 22| 3] AL 24.00 0.00 22.34 0.00
SICIHAEHEYOI 2 X 252.05 | 0.01 234.59 | 0.01
WF3S (Z22) J|EFH| S ** 9.33 0.00 8.48 0.00
SH=0HOH. B ==& 18.17 0.00 16.82 0.00
A0 I i=aeoe = Aoz 222 B N
sh===2 —
=] 18.17 0.00 16.82 0.00
=2 H el Al - - - -
* HEO| &=XArSH(D[2HEX) HHl dIS
* J|EtHIE0I2 SIH2ZAHIE, SH S2 g Y 2HEE S HEWA L4EHHSHOZ XEE HE22AM 0HO0H
SN === M2AS AJLLICH
¥ dU2UHY @ HEAIE A3
P SEH|IZ HI= (SH: CIBAL, %)
HE H3 = E84-HIEHI£(A) OHoH-SM=+=+==HI=(B) & (A+B)
_ _ _ & | 0.1 0.01 0.12
SIUOIHAEHEYOIMFIS (ZZ2/)
=) 0.11 0.01 0.12
1) 884, HIEUHIE(Total Expense Ratio)0lgt 2EE+ S HENM 2EE6le 'E22 JIEHISESHE =Xa AE
S (BHE ALTE IF)2CZ U= HIEZM Y 28J12t 5 EXNAIF 2Es SE4-HE4+=2 LIEIYLICH
Z=2) HOH-ZM===2 HIZ0Iet HOH-BM+=22E =X ABXH(BxHE ALF IIF)CZ U= HIESZEM Y
2ZJ|2t & FEXXIL 2EE MHOH-SH+=+=22 =FS UEILLICH
F3) XSO AR DEHCNA 2ME HI2E NEHED IXotsE HISUE 2ot &atst XLt




=
. S XLARAHOHOHLH S
> HHOiFAE X SINE (29l =, wor w)
B OIHI A E 01 E W OINF3S (2B TH)
o =~ i = IINERSEI

N 3 o N = o S EPIEL oF B A
1) HE2RII2 & W FAJIMY ZXS gig 28I = P8t 540 HIIMOR s HE
> X23Z2)| 0H0Hs &8 E FO0| (SHSl: %)

2025.03.07 ~ 2025.04.06

2025.04.07 ~ 2025.05.06

2025.05.07 ~ 2025.06.06

#

7. SLE(dlE) &
et SIS &
KHNSNE oS

HOH2I 8 &0l == 22 i HdA ===

0

Al
=

SHHHM g2dez 2

S EX I 2Eot=

SRR 2

SHAl Ele MES HIE0l SIHELIC.

ST

NP




v ©
15
N
I
K8
10
o
0x
40

o g
oin
4

® 0
10
Qe
g
Olow
He
e
o
0z
e

= = O = =
7Sd?8 S SELdE =2 A dE

O 28 S40 e ZM A8 S

FAIEARE: 0] FEMRE2 ENF=S BEHOHA LSULC. EXNMA JIXIHSH Ot EXRZY 82 E=
A= 2ao POl UK, SAVIY 2 BHO2 SXXI RHBLICH

OltE B g ESFAMAS M & S S0l SN0EZ 0l42 B0 28 I3 HE 2 JIEF HAl
SMAHS Hetofl HE |S 0 === LT

AMERIE: 0l SEHNE2 SEXETHASE WA, S, ZEFNASEES0H FANSLILCH. Oetd SUSsAE2 A
ANBMAE, EXI, ZHag, 82 MBS, AHMe H#E S0 20 &= 012 = U220, 012 2ol &
A3z &40l 2d & = AsLb. £at SNHASS LaigAe] ggatd, HRaE & ASdEe o3 S
T 220 I 012 = JA2H, 02 2ol FUNHIAZ A0 Lg > JASLT

UERAE: 0f FANAE2 HeH0l [N SRIIAILE HHA SN et ASAZ0H === 0 USLICH SHIIA
L Heiatig el SSAE s, ASHH &e S2 Jelez MEE ofs, MF =20/ S0l 2dE = U2
O, Ol ool SXES &40 2deg = ASsLITH

202t AJE2ES] el XZE0l GE Jl&Eotd Hsig: 20120 Met AatE JIE=Ir2 10 ADHOI [Hek &t
gt JIEJHAS XO0IE ==AIZ =QIGt0 1 XH0IJF 0.5%5 = ot =g A U= 0= XA 0l
HEENMAS JtAS XZEotHLE H2ols S8 XXE HE WE0IE2Z 00 et of FXAIES JI=JHA0|
=Ss=HE = UsU

FSdP8: SHEANE AR S TUE U HAHEO0 SFotA Ret S0 S 32 FAHYS= 7™
S0 OGE st=d2 200t SAAETHA JIXI2 ots= =g 980 24 = AsLt

SIS Xl 2g: =X H0l S2st 22, ENES &858 = 1@ IRANEUHA EXNES A
= MO0l 5043 OIS0l HLE SEXIE S &0t 180l ZUet 0lF 1JHE 2 HSH6HH FENHAES A=2H0| 504
20l OlEols 3% SsERd22 ses A %0 JSENLNI EQAES A = AsLT

P =R 98 el go

® HEQ A RS SHGH| KA AL JA=s Yot S

Of SXAEZ2 WS BFIIE HACAE & HISSTEEENIA(MF) D14 HESYR Jtol=etelol e
DLHEE Soll AERE, RSHRAE, AJIUCISSHESS &A ESEUL. ASXNE 22E Sof /g2l
£ Zatotl, JI= 0IE Al AS22A20 A= F2lot, MAMIMS2 Ol&HHE SESLILH
SA2ERE2, ENHEHC S FASH 32AE SE = AA2BEY G2E ENEHE JHE So
OHLIM Sl S=H A2 EHU Qe AES zAsELIL. AS22URANNME FIEH2Z SHNES =98 &
FENE SS Z2LIHE ot UALH, 2EUZ0UHA 28 7 L ZSFENAA2 PIBAIS0] 26K RS
Ztelotd AsLItH

on

@ MAZYHE S A 22EX HY L 2EAS SHASH- =H S
AL 1S




v
>
P
A
]
>
10
o
=]
0
Of
on
0z
b
i
ﬁ
%Il
[
>
ol
0z
o
U3
_>'{_|

P =R HIAUSHE

SIAlE 2E HAHOA Zdct= MEH IS AN 1A I ZA
ek d

flot Fg2c)lE= s R #d8= MEotd /20 olo ©
3 S HMEtRASIE Solo 012 ES5H22 WSotd 2elot) UsLIC.

]

EERECIEEE

2 o

IE22| 2SI SRS AIFS MG L 2JZot)] RS FRIZ FALL
BOHADIS Z2E JIE AS2dE Y S= 42 2Zote 28 = FAdotd AsU

- & HEOIA
_ o o ) =] ] S X
9 ootEy 22X Y =22F, (PP, I, FYAAQ, AN




C E0 el

HE

00

o}

0l
o

Kt

ol

LICH

F

(=3
=

ES)
=

ol olol

=
=)

J
[

LICE.

0
o)

of SEAIII(EOHIIZHO0

)

nJ

tLISl BE QoA SREZ A2 T

& otH &

Cetd

A H

=
il

all

ch

=
=

tol2

o =892 X
2 2=

HE

A
uld

HLtel
=

[¢]

=
=

eHA
otz X3

=
=

!

=,
=
-

2

KA &k2] 50% Ol

et

FLICH.

a+3sl
=&

t= SIALS

o4

o

2l

201 Ol&OIlH EXNHRE ©

s

2
)

KR &F2] 50% O]
SHHAE 22,

pNE=13
=

=

o
ulo

xd
o
ol

o
et

t

arn )
=)

NESA M
Il

HEH
kI

=
-

H

O
PO X

o al
T = =2 O,
20
==y

Al S XEAFOH I
ol Higs

Z0iXl

F

=

S

ol =0l

HYCAN SLICH
ol &=

| AHOII

3|

ZHOH

I

FLICH.
KHREDE

=
-

Hat2 PABIIE

MHots &alXl

ol

110

0

o
ulo

™
1

110

0

00

XoI=+)

E
.

St

o (&

=
-

X313 (MMF)

I3
o
Rl
(]
ro

il

F

DI

I3
ol
Rl
Ed]

I

3

t

=x(PN

SLICH




