0

i)

A

[ THA2EEDA ]

2025 08& 142 - 2025¥ 11& 13g)

(2&2I2h:

Ul
A

0
MUE
ko

Ju

<+

oll
il
kd

i
K0

ol
<+
H

i)

0
o0

o
180
oF

-

uJ

o)
Jlo

RO
ur

MeLICH

t=

9]

tOd M3

3

OH

16 41 2S2B/D 10F

:02 6276 7000 , www.hdfund.co.kr )

P

2

.I

X
()

[e]

(



HEO iR

1.

0
06l

]
ol

<+

ok

=)
R0
040
OB

w00
i)

\;

00
)

Al
o)
OH
)
0
0K

Wk

o0
6J
0{0

& XbXHAHOH O LH <

6.

il

=
o

i0J
oll
1Ho

—te

oJ

-t

10
n
A
oK
w0
16

oF

KF
I0

ok

X0
1Ho
ok
B
el

ul
Y

i0

o)

A

Wk

e

<J
ok
E|
ol
040
m_..._
<J

A0
ol

—te

<J

Wk
oD
KD

HEel>



{ID
bl

ol

Rr

ol

]
Eall
0
el

)12l

3

KERHOILH M= & LICH

=
-

H

o

ol
of

A

wr

r

0

ol

o

wor

{10
03
<+
ioll
ol
Kq

o

Ho

ol
ulo

[AFSl HTSULH ©1H

2

A8 2= EHOH

S+

» SXPRS A HE

EXAE2E www. hdfund.co.kr

™
| http://dis.kofia.or.kr

HAE
INg=

el

c

il

o

z
_lh_
H

Kl
Al

5



1. 89 iz

10
OF
ol
3K

gl
ulo

Mo
ulo
o0
OF

g

L
il
00
Rr

RO
I

< KIo
N =
8 | o<
= Q ﬁ_.r_\ I
. m ) — :.__
6] - .
S | 'l Bl
o S | = for| U
™ S| m|e Al
Ul | [ = o)
Al o | Ko [T vd
N~ o)) — N © & - | Ko
o B 3 D > D S I e}
Bl T | T | o | 0|0 o |
= <
Wk 0 .
0 0 <
o a || ™
[ Mlw| = |
w | &| | ™
X N N =
0 oJ
Bl oll
A
s g e g e g s g s g HT-A”
h h h h h Ul
Y ol®m | |® @ i
= | | | = o | ®m] o
of |t il o | ol L I
- - - - - “lar | ¥ wr
or or or or mg R = <k
< Fd Fd Fd Fd w | <1 w s
SO = = = - T N I e
W Jor Jue o fue fur o | w o
SN T (R TR I s | = <I ?
Ko |Ko Ko [Kxo [Ko ) =
w |wm0  |w  |[® [®o = s | 4
0| ® wWoefE oo |6 e N i o
o Am [P |RRLR = 2 d
Ul 4 0 im0 | im0 | 1m0 | im0
UHtor & f o p [ OF o | 87 0 | OF 70
U I I N e
(@) (@) (@) (@) (@)
6 | | |®w |®
Wl Wl Wl Wl Wl .
<L <<= < - 1=
s = |3 |3 s ulb | o fne| < |~
Wl Wl Wl Wl Wl oI ko | ™ RIKR
) ) ) ) ) ~ /| _ | oo | an
oo o fw o | B foo [ ol o |z
DA 1 T N T B ¥ EL = =3
s |5 |5 |5 |5 B Bl = [u~—
3 |a o |a |3l )
5 |z |z |5 |5
I TR TR TR B

ur

ol
Hp

20

Rl
3

-,

20
_lh_

o]
H
=

Uk
O

om
ujo
Z)
, =
&
KE )
o T
mm K
=3
[l[e}
KK ol
DR

[#
o 0

]
i0J -
0= _
X M=
o i~ I3
oo

()

i
)

%
| =

HIOIXI [ http://dis.kofia.or.kr 1,

EEEIE
7424 1,100
T

KK 80

0% ==& 0l A
_\'—_
i

AR

ME@
Kk oir ©
— ok
& ok 0

CIRCIRL
%) % OF
040 00
0H O mﬁ

=
=

3=kl

RN
o8 T

2 A=

OH
HOIXl [ www.hdfund.co.kr ] OllA &Qlal

s

__o_

HE9 XAl
At

)

=
e

o
AN

Al
=

=
=

[=N=3
TS

0l

=
-

JI&E 429

| | |
1
A0
Klo
()] (o)} B¥e) xQ < ©
s bl g @ o S
L._.= Lo <t ™ <t
= = S | 2| 2
~ I . . . .
00
oll
0
=~ | [ | |
7] il
m
Kt
~
il
2
arlar|Slar| S| A | A | A
ol |o _._o no nt nh nh
O { 10 | 10 | am ~ ~ ~
00 [ < | = | = [ KE K0 KEJ KK KEJ
= RIS ~ ~ ~
= = e S L =
or = = [0 [0z
n n ml il ml il
s s |c® [gE
B = R |BR [BR
| 4o e R
80| I U 3T |5 U Q5 ir
ull w g wi < mojwl < mofwl <! Ho
g @K 5 K ri|a) K g1|@) K R
w| Uk wp Uk fup U fg U
<™ Ime g
= Ko =Ko [sKo [z Ko
o) 160 o) B0 5y @05y 0
iy g [ e e
w R w R B K B R




1,104.04

==

i
_U._ - -
= s ™
3 A% - Ww = =
| - r 2 = Rl = _
0 @ =r = ag - 2 |
00 = k=< M m & N o
zr o . __O._x_o - I_\O A E|_
= i Ut G P i) e il
=] i RS B N 20
mm oF Iy mé_}d el SN =
0 K- S_m 5 oW _
= | g =< ul )
* _ﬂ_ﬂw B o a B m @ |
m U SovE = i rlJ
H W O Ko w o il E
o g TmE T 2% 5
W% Aoao ﬂlﬂ__ﬂo Ity ﬂ_l_ ._.&
Q. W =3 O _E_M ) m) _
(] == M/ﬂﬁ:. <0 @vm:. ) Al :
m > == = o 4 rJ
= 0 T S s i
I o o J x_._ﬂ,m_. o ol a 0l -
<0 i mE g gk o
JIJ ol — =mo % <4 R )
B AT =y g ATED ko ™ ol o _
o7 _ac w_w_g_.a._ mowo o % _.mw _
R0 M __T_ﬂm:_o S0 M = oy
- — n0 3 —
- o33 =Ry s3 ) ) 0
e M SioR 08BN gr M W =
=4 o NP Ba 2 - o
S o A = 59 . [
W O U & R R = = b _
prd o KiO - WSz 200 ~ oy »
i R w00 op=R B 3 r &
Klo ol o &M c.__JG._ w3 <D N 3| —
. il = 42 WS g RO e
o T i s B DB A= =
31 <+ =y R g ~ b
= i = Ul oo RE Ny a T Ko
— W i H ______—_ W = K- <k U __w_l ) = T
no &0 e uaimi%lx% I o 2
ol T ~ W - ol = RN < mnJ
oS ol Sac= o W U o
u o or % S Wy SED 8L i Ko Ol &
W I [ {F MR BB ol wrlse
Bl o arl-, 3 & K 67 o J0 o Rl I I !
= ok = o = 20 - =g Wl @ NS !
= < nd A - =W =<3 Y s ==~ © < _
= a=mw| ok ST o DROK A IS = S == = b ©
= o= Wol. R0 = 6 ol = ol o =) @
ﬂﬂmf = R ﬂo_ﬁ_,_w_mm:'__g?_ﬂumﬁ 0 0 = EOJI. = o
aluar  gr WL &o & _FM = H = Kk 0L H X0 Al H 0 = R %% -
R = 00 o0 o W5 00 worvow | K =
a2 & W WO =5 e P ol
Tu o 0 sl RO & A I L T
o 0 - U||= ® ko BTRLR B 2 mlSEl 5 Jdma dm @ Wl Uk 5
~ Ol —_ 00 JOIA._( mo ule B3 01 HFLH_A_\%=_x_|J o w O_l il _A_oHTM 70 A O] NI &) ik RD
I~ =S Y E uSHISERE T W cO H| |TH= w A
kel & =< 2 Ko oo & RORI S @ 3K i <F bt LA S Wl T 0 [ 4| 30 K0 =
S ___. 30 7 "k e =<0~ il - 30 ol w ™ o 0 1 <k =
m ._qm AlYSno (]3] L iy K= ~| m Nres I|F Simm e D D
K ¥ x 7 0 . Pozaugesd uF | ] - Qg HBLE S|R(EBES
220l o Al L Emd S =1 s 2 K g m | wrry= 2
o) — 80 ol = O rr — = U = —_ = <| 14 0
(\Qﬁmmc._oﬂgoo 1% ol ar wr ENE=) %_u.__..r = o]
=_o% Al = A s 0B ol oy ur S B
= = =3I Eal o) mr wl
B e K — 0o X = =
nER = go <
B e K




(HIDXA0H A3 ) - - - - -
RS - - - - -
SO AEDE A
GolZ=ERSEAS
THAIEH S (T R-TH 2 & 10.45 - - - -
=)c-
(HIDXA0H A3 ) - - - - -
ol @ A = - - - - -
SO AEDiE A
SOl ERBEAE
RHAIEH S (X R-TH 2H & 10.40 - - - -
&)R-e
(HIDXA0H A3 ) - - - - -
ol @ A = - - - - -
% BRI~ HZAESS
¥ 9 SHAXS DI AIHE UEY = 040 SSHDE 2R 22 oYL,
F) (MAEGHOIASEHSHSAIS(WA-HLEE)A) S 2025.10.28 2 HOUASE 0 SDAIEL Al
o0 002 208 FBE IS LSLICH XHHISH AFSIS TORALIN 2 RESRILICH
X) (MAEGHOIASEHSHSAIS(WA-HLESE)C) S 2025.00.23 & HUASE 0 FDHIEL Al
o0 002 208 FBE I LSLICH XHHISH AFSIS TORALIN 2 RESRILICH
X) (WAEGHOIASTERSYZAIS(WRA-HEE)CP) 2 2025.00.18 2 HUNSEY BDMIEY AE
A0 002 208 FBE IS LSLICH XHHISH AFSIS TORALIN 22 RESRILICH
X) (WAEGHOIASTEHSYZAIS(WRA-HTE)CR) 2 2025.10.22 2 HUNSEY BDMIIEY AF
A0 0UOZ 208 HBE I LSLICH KAE ASS BOHANN 2o el
X) (WAEGHOIUSTERSYZHIS(WR-H2TE)P-e) 2 2025.10.22 2 UMY BDMIIEY AF
A0 002 208 FBE I LSLICH XHHISH AFSIS TIORALIN 2o RESRILICH
p =X
MOHEALE QU3
> AO0IHE S
—_— o (
== T A= ey
- o= eIt E
= _ o |=E=ER 0| as o o= | PIE
o | omz | oz [PEMmu|za| ¢ [LE] e (23
S - - - NN - - -
=5l 695 | - . ] - | - | - | - . 7 >




o0
0
<

o
2 | 5|, 8
- ol W e Zfe 2
o] % » 2fd S
o 3 = = =
«©
o A
ok — —
oJ ) 3 ]
© = =
o
il — —
— J 2= N 2y <
o N _ = =
Kl ) o
m .
o m | | | |
- m
O 0O O O O O © O o <J
SS9 S 9 9 9 9 9 =4
O o © O O © © © O o bl
=) ~
I o ur| 2
ook O Mmoo o = [ B
NOKOR W2 KT E k- ol
T oW DR A
~ ur ER
al ol o
= | | | |
kI 3+ <
- _
o 38 Hio w., | [
N o s KO
o o <0
= = T
3 =)
8
MRl o 3
9 RDWF Ko| & o |& o
o
<o)
o o__“_ | | | |
= S S
o
<t
0
w _A_ w._ | | | |
[0} o =
< 1Y
o N~ o o o o o o
S S S 9 S S 9 —
o (@] o o o o o
1 S w0
T oEoHmom oo o © [ mﬁ N
N TR W DKTE K X0
ok Bl ooF XN K +
= 1 1 Ty = |=
Y KT K ﬁm_,_. S

7Y s

* ()

At

st

> Stoll X0 2

U
5| o
00 | 0
<] <
go | oo
rS) rS)
o SH
il [
= lof
iy bl
=) —
gl &

5

(2025.08.14 ~ 2025.11.13)

=

(2025.08.14 ~ 2025.11.13)

ol Xl HIE

5

U=

Gl Xl J1&E L (2025. 11.13) & X4

ot

oll

ol
s

i
o

]

0

ol
ulo

o

ol

]
]
Ld
o
il
o
Ho

=

SHEAIXHAES] TF

o

.

)

3
[

Kk

0

HA

=2

Al RZ2E

£l

cHal,

OH
=

=

I
S

FARAES

ol
ol

ol
s

4

<+ R



- Long(OH =)

<
KF

00
&3
o0

-

0o
o

- Short(DHE)

<
Kk

00
&8
o)
00
o

> A

00
&3

-,

100
0o =
S

o

i
Ko

Wk
iol
KD

_Ih_
-
HEREN N EREIE
=| o o ; R
©|e| v [wv s
[aN]
o 2| 8 |2 |5|¢
0
<
=
<H
o o
S (e} o
NEAEAEEREREE
of
&0
Bl
| oo 00
<! op 00
=<| o o
1o} wr 0H ur oo [0 %m
040 3 < pdl Ul O Y
3| 0 m S s
= iy <0 mr el
0. o.
o]
U
E R
Rl <r <k _An_. ol Il b
o I A O o A s
= = = K K|
K ] KO K0 [ RO | K
R R O B )
<0 <0 0 < S5
- - < 0 |<0]%0
. — —
¥ 0 WH i o~
A CIRGN (R EY E
i [ = S
b~ bR oY = |2[S
umm\n;ﬁ\ﬂwl;ﬁ% e
momﬂm"ﬁ_nmxo”JmHM
F R =R U EE & o) =
orE U5 o 5 < S o
R R W b
mmmxﬂm%ﬂgﬂmwf\am
AR Rl e TS Y I
-2 BX lxm RBX 5[
DB |RT En |=
w E i 59 |g|E
v ko |nr Dl <
b) 0 ) 2 o>
7

<0 0o
Z0 o

= 0
K0 00
o

A

Hio

<0 oo
Wo o3
= _._wm

[

K0 10
o

—n 0
0 3

< o
W =
Dk Do

o

A

00
&3

<l 70

o

A x

0o
|A__| o3
= W0
=
uir oo

o

= K w
13 &<
03 =l
o) =4E]
D
o el
! 1N
ol
Jlos
o o
&
3
no
=
oll
ulr
s
mcr_.m
N <
ro| =
M= o
S o
_ w
:
| i0)
3
o
A Kol =

> J|EFARA

0o

[o]
=78

00

-

0o

-
o

¥



) EXHIS - Long(0H2)

<l

KF

S—r

il
K0
ol

A

00
&3

700
00

=
[

P

Short (0K )

EXHIS -

)

S~—r

il
Ki0
ol

A

00
&3

00
10

-
o

%

) SRS

<
Kk

o

S—r

B
K0
ol

A

00
&3

700
00

=
o

S|
w0

o

=
o

00
&3

00

00
=
o

¥

o0
0

)
ol
O
7l
00
oH

Mg

[0

P SNSEQIA(HEIHLKN)

10f
5 |25
e S | 2
U S | 8
ol - | o
- 5| &
Ul o
M| o
(N S
\_I__ oH | |
o3 00
N
5
Mo
= ofl <k |
waok| B |
0
o) I 3 Q3
Kio 1) 00 @ 8
wy |
OH
Ul <F
. 00 &r A
F 04 aJ | 00 o)
RT 30 0H | oH oM
& i B
oll A A
< . .
s |l
) s | o
ot S
30 KJ oJ
Uk 0

X0

30

ol

ok
D
<+

o

nlr
Kl

S X2 A

{

OH

=)

J

0

RO

Ju
5
0

| &XSAIAFOIEDE W

, 83

=

Z=A http://dis.kofia.or .kr)

15

E

ol

(

= AsLICH

K

RO

ar

R0
Bl

ar
ol
O
Kl
00
OH

0o
I}

00
00

o

ol

ol
OH
nd
040
mm

Wk

=
1o

A

0l
o3

700
00

-
o

00
OH
wr
oF

=
1o

A

00
&3

00

0
=
o

¥



> Qb

oo
Jm e
=
fol

o

(]
g

u
Jo

e 1>
2 |m
o

=
il

Lo |m
0 J%
i[>

T 4n |m

>
-
3

.66

.61

.21

e
2
e
=
>
m
2
m
=
>
m
ol
i=4
v
]
]
Bl
o
"]
I
pl
m
=
>
o
on
=
bl
0
E=l
N
[
og
S
|
@

SHAEESAFNNUE

.32

.01

SHAEESAFUE

.07

HETHALS 2HS| AFH(AIEFRI XL

.10

AL 2te| 3| Ab

.06

.43

ol |olo]|lolo|lo|lo|lo]—

.01

0.00

OHOH e

Sh+===

66

-28.77

.00

29.55

.34

0.78

.78

0.37

* HEOl =X

|./‘l|»_77<_OH(

S T

% SIS

12t
* J|EHHIE0let 2/ H

sSH =8

X2l st

ZHblEs S HEUA

14
JA

= HZE22 AN 0HOHe

P EZLHH|IE L OIEHAE %)
oY HE A
HE F3 . OHOH = OH 2
~2H 2(8) ik
B AEREUAES O &I - -
22O MBS ZAE K AIEH
S(HE-THATE) el 3.35 - 3.35
F(class)d
BHOIHAEMEUAES O &I - -
SNBSS THAIEH
S(MA-TH2AEE )A-e g - 3.84
SUQHAEHEUAESIO| & T - -
2ASHMEEZAHETHAEH
S(MA-TH2HEE)C-e g - 4.08
SUQHAEHEUAESIO| & T - -
2ASHMEEZAHETHAIEH
S(MA-W2AEE)C-F =) - 2.76
SUQHAEHEUAESIO| & T - -
SNBSS HETHAEH
S(MA-TH2AE S )R-e g - 3.52
F1) 2%, Hl2H|S(Total Expense Ratio)0|gt 224 S HCE =AtAE A E
Do (Ba.HE LS JE)OZ U e 2802 LIEFEHLICH
F2) HOH-ZM222 HISO0I2 HHZSHE42E XA AT U HE2AM MY
22|12t = EXNXIF 2B WIS £FS LIEHY
F3) RO B DECNA LME HES NECSIH XHKots d




6. SXLAHAOHOHL S

=4
T 00 ol ~ i
o _l oy 20 [0 = o — o)
S * 3D il = = o
=4 ol =y I of Uk o -
~ ) I a5 6~ 0T N
s 3 ®l ~ ol <l = W ol Ok = .
o D ER=] B < <l Uk o) . =0
o ~ By, = = Al
. 31 ™ = - o R = | i &0 R
R ~ 0 > ol Smo PR & AL TR
| . = _-_l .rc 41 B0 o) ol K0 10 H 5 3r
il K3 S %) D R= a._j;f_ﬂ 0 = = <k
5 b — — = Ko ! = . —
ot - M 0 00 0l = K= < W @
nd O Y Ul . nJ :|o O ulo E_.A_. n = w,”.l.,w Kk M_- 0l __ﬁ__
ol N = = Al = U M- e ROgy M0
5| || L o 3¥z BT wm 0 o
== 3 — m) NS o = = ol
S| N~ H - __A — R0 &r N K0 oF —
S| <]y = o] o TR K 8§ sz 2 TR
w0l g ol 5 - ok ol 0 = or <ol
=M E 5 | 00 ol gme n= < =
~ s | g B < G S s
mm ~ ._: 0. S o Bl o @ = ol Sh 26
K - 100 AR T 22 4+ T
g = N K — 1O R o « —
2r M -_O — Kk K4 = . m_ o KE i =)
| | it ok o HwE o w o O
N = Q_O o on o, 0 ol mm_ - _Am __T_AT R0
-1 o) 2 R0 D 0 R <
wl |0 =] < o_.._ O“_ 00 R0 By m o 53 K 0 = __m
0 it " ) R b m < Ho X
RI|UA 0l o IT 0. 0 o1 &0 O 1 pa o =< o R
o Ki0 NN ~ xM U= 20 mo i o U
== i e I o I <
T A oll — %0 mu_%ﬂ Nﬁ_mmﬁ <0 KD & RD
i = Qﬂo = oF rr W I__ K T o ol — U ok [ox!
c n =zl = wsJ = RS
10| 0| 2 | o8 ) GH_ = R0 55 mx_ 0 5 o4 = ol _, 2
- d i) i = o0 o o Ve ZE3 4 DAL -
o |« gl= m_m N oF K- L =3 N _M__w S =l
N I vty L - N KO0 ™~
= o o ° W WG Rez =k = o W KO
Wk = 1T l—-ﬁ W Uk oK 3 K- . = Lt 0 ol 20 ol m
J K0 KF <+ o %0 £l F o=__ 0w s ar < ir i
Mw 7 s ORI W ool w55 Yoo 2= S5 Zo
b <o = 10 Bl m=d 22 ==a XY b M
pd | o |5 <J = —~ o_u KO ) 57 _T__AT I+ o1 r K <4 H or T
i = L S 00 ) uo|™ o o  Plhg W _
a| |osl, M o - m I T o Gwm o B R
ml 1lo. [ 0 1 —IA = IO —F i Wk o oxl " ]
= o 4 = o ] ME 25K ®mF9 WOl W TD
o) = o Clom ~ _._.__| _ﬂ”_. X0 — o oy - o 0l =
| ! i - OFlur w3 T Tk S ) UF zr U
< - o] oo Oy wihs PEWS = e Ry o=
= A i =] ol i) &3 U _ X L = <040 OF ey o uy 20 1o}
ul S ~ I o oll iio O 1] [ W2 A E g o okm %o 3
) 0| oo @ Kl EomNr _nt OE|%®0 & mo SR Wo wk Aiua}g H o
w <lH io] 0 0 R0 W] o Fom M3 B
|ro (=) . — —— 17 ol s
ElE mf | W ¥ o Alp Zwd tEs
3l ~ m N~ ®
= K-
)

[=]

I Ol & K

= A
gEF0 et =48 HSO0l

Helior THOHEI O CHAI

FoF THOHE T4 A0 DF=20I

[=]

H7)




[2I0HSDI98] CHSD 22 F0= WSS 200 21II2 = YUsLICH
I, S8 HARW SO ARE FBSKHHAS HEE £ = A2 2. SHAZOIL oY SHAZ HHY - 5F £=
HHBX, 2 ol 010 Eots ARE MEBEXUAS HEE 2 = AR 3. A, 2 Hol 010 Zots AR} 2
MEt B 4. RTUM SO2 050 MSBSHMAS Mot U0 Sots B0 O SXXtel 022 HE Faidt
s AL 5. WHEXWAU 23 KAl ADIDF H0IH SIHETO S5t Z20 G2 SXXS 0122 HE H2idt
A= AR 6. T HHH T Sots 200l SHAAC HBHS HE Hoidt Y= Z2 7.0IE 010 Eots AREAN 2
SISt WA BRGHTHD AFGE YR
@ EIEC S ELYUANS = FAELYIIsH HHMR S
HLAE oS
> =2 FS | 2ot
® BEQo /RS SHOH AdH AL U= Lot S
- EA AT R FASEALSHANNEN Tt HEAAED} ST 5 FASELAHEO 50002 SUHAS 7
HEUG. 282HE SUBAN Z8E 22 = 4UNO=2 H2lEJ U= IS 495100 SUELCH
- FA ST XA PRl 28ER) YN SXHAS BelstH, M PR8N WS o9 DB S S
o PUEEZ2|Q0 MO SXFES HAGD, LR I HSYS DHSLCH
- AHBARMUME FINOR STAEY £08 U HXNE SS 2UEHY 310 U2H, SSUHUA 23 87 &
HBEXFO AABAEO0l MG RES B2lotD USLICH
@ MAEHE S AALEII HSE % 2EAMS SHAS - = S
W AE 2is
@ SOHSH, AsdH)| SN 2SHE SMHMH, ENXS4E S Lot X S
HLAE S
> U&EH &
HHIAE AS

o =| = = = o|= = =
> U&HH Ab=, Oloiats S 2XNE ol &Alst Eet, ZX
MONSAE 1S

ol =
> =2 HIAUSHE
SIAS 2ZE JfHOIA ZMSHS P SIES MAN A, B, LA, SHEs S FIES 58XOR 25l AGH0 3
SNE S WS FES MEGD U2H, 0101 M2t HIAHS A0 LME AL AR2INE S WUSANIE Sot
0f 012 WENO2 (Sotn elstn UsLICH
EEESEEED
FIBBIOIS BBGIO] SR8 AFFS MOIGIIILE Q6| st AREIE SIA RIDIRRACHRO Thet AR, E0jeid|o
2F, JIEH FIEBY A SES Mo oA TS &G USUDH
- PIHE: HWEOIA
-9 R YA REEE, ABTRAMAR, FHTAQ, HINASEYF, JIE A0l NIt X




OF

Wy
ol ~
<+ 2
Cl
Kl o
= N
Wk
ro
&0
=)
3
ol
all -
%0 H
S 7
< 8
ol N
o S
I_kl Al
I3
=
oll &
K P
W Q
[}
QY]
o
Nk 0
IH -
or
x._ ]
_u_u_ 141 &D
_”_: ; o ~J
I AN =4
S I S 4
e
. E_ = __A__ R
0 o 7
ul| s s H
a| Wl Eﬁ Wi ) @
@z oz i
w= Uy
A Ay
F® Ko
Sk
S w O & o
o) oy J&

o:

5]

__o_

(Z2HY) JI=QLICt.

1]

3+

ok

=

K- B

RO

__%

8K

0l
oll
4
k{0

U
o

ol -
o=
o:_ 41D
0%
= <+
<k o
o7 <k
— 1o}
[Ye]

Ki- ol

c 20 3l

HE

H0
i 2
o | _ _
<0 < o
20 5 o o a0  las
= T
oo E [Fg wo |@ |25 [0sY
- = [ = = O N =
5 H 3 oD = — W = RO w oz
=[5 Sl (W T 5 o S A =
Kio <k ol Iy oS - J it = o=
E._ ul | 5 W o] & W = :._mo @,ﬁ_ t
il G o= i -
ol | ult 3 0l ol I O - R T w
oo | =l WO ol S [ S L
LU I I o = | =S <R UL W=
0i0 ol <l B o i Slur wr ur = W W@or B
L aln |wi 2 2@l B = [E 5 R &
3 o ol [+ 03 Ky O ol [ |5 ulo 1 R @ WS 0
R 00 [ = ol b _ R 35 =
00 o \E WD ook un io = Hio = M 8 = 5
] = Ju U] z Ul = 20 _ a[i] K = =<
[ = = 00 = L L = = = O SRRANAN
AR [ S 7 R 21 g I Sl el I S (N PO I e W=
g Sl |E 0o < wiS (= 20 oll oo o
+ [ Bl m < = | 00 =4 [0
< il o0 | ul Ew W = W Ko |1 no - qﬁM = o o o0
=5 = 2 s = - > . |m oF
TR R0 m____;._ Jum_E wlm el |2 Il E_E.ﬂr_f_:_:_|
z = | X = 0l SR = |3 @ Ol= 2
] i) v |3 = = R g = [y |2 E LI Ul 513 Ul W
s | |Ysr2P W Il I (TR Iy B ¥ U o =
T P [ (TR (T P o[5> | {40 - T
3l I i g o |au ] I
Ul o RO |y 2 | <F 76D |iD = I+ i J Weo|ee
™ ) Jo i) | = & |7 <k o |aw = |5 [® W |rio i5 Moo oo RS
ST A Y S T i ol R IR W [y om0 W
ar = .|l._|=2 ul =2 2 o | Fdl N ) ou = .|IX 3 — = Bl
o S slElElE ale S L st [0 |< |, | =l =2z,
Ol= || = g
= mmu%wo:ﬂm.mlw.%?xTam o_u_w;l_mvmz____wac
e ([l NP £ = o M [ 2o fom o frs " D ERTY RN B
_ = ° Uy B[~ U H = .c._ Jo = oo 120 |=o =0 lum e P ul |, 3
MU_G.HTE____%M:__WE_gn_J@gmm,Oﬁ %EN&@@M%
Slg ol ||z [® |z & T2 S Y S R —_ |, ® =
3J N o) al o (Ul [ 18 [S 7 |w = = [Ko =
o___@ﬂiMxﬁgc_:_o_ewmﬁm_c_wwzﬂ M%%_:U = °
oA e ok _w:__ ™ m_ Tl T a1 5 o |a1 |o7 om I3 Cika i IS n aﬁ ) ol
:.w@ﬂmmol_n_gA_Mo_::_:_omn_wﬁaﬂ W_Icmhagﬂw_ﬁ:fo
_XTmgmw&mswsmnmmummw.u_ewmA;oMm
Al o 1 il o L L ﬂ;ﬂxxmuMﬂam@A;_,#
= ﬂxxgom_agan+H+ w ks 5z 1P _ o
S uofrfo o Wk Uk OB < |8V RMOAC _E' W_ ioD |ioD |ioD |ioD 5 ol |[R S |RO @m m.m B D
w [RD [Ro R |RD |8 R Al 2 o o
RD Jau of [WF U0 |ou <+ I |S wE zr :Mm
ul |~~~ ~ ™
S =,.__ i 1 B t \_._u \_._w = -
O T Y I = |=lz|T|5]®
- [l g s n Nl = |
2| o [Ufuf owo | oW Ui Sl 5| w | ™
N C 4 o 1 - T LT s <+ R
w_a = |= ¥ @ KD 7| = || D Wl wr| wr <k <+ M
do| no | wr |®[®0]| @ €1 m|5 m]|=] ® = = g
(1} “_uu.w o~ = Mk - 00 o 1] 7l =Y i
m |&5®] o I A EN LY
==
=
[u]




