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Forecast earnings & Valuation

2018 2019 2020 2021 2022F
2 () 4 12 20 16 20
YoY(%) N/A 2303 62.1 -1738 200
%4010]21(21%)) -80 -88 -109 -107 216
OP Of1(%) 22,1493 7174 5443 6513 -1,0973
A|HfF5=0] A () -85 -142 -105 543 -141
EPS(S) -710 -1,073 -756 -3,500 -751
YoY(%) N/A A7 23| 23| 32|
PER(HH) N/A N/A N/A N/A N/A
PSR(HH) 160.1 N6 479 1381 644
EV/EBIDA(HH) N/A N/A N/A N/A N/A
PBR(HH) 250 N/A N/A 85 7.
ROE(%) 3470 3322 67.5 8995 564
BiETAE(%) 0.0 00 0.0 0.0 00
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AokE CijH| ABNA01-E 970} gh=joflA] 28l o 14 Ak b 2 frakds SllslSit. 5ol 7] 241 Aeka
EFEISH QI REYCR o] ePgA 2 Wk dlofH MW A], ABNAOLE oFEg TAME Eol= A(dose escalation)old OFES
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c~METo] &1 HUZAHNSCLC) 27 L5olA] PR(Partial Response, F-23tf)o] ER1go] wet Zg3ok= o
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At

ufehA ABN4012 Bt12] 4o 22 EGER TKI oFzte] o] f2ig A0z 7]diw1 3t 53] EGFR TKI
AHAPE obdiEgol Y rE el we 8 s ke el ofF 8% Ao waEr, A
A ~-MET BRZ19] A]5A] Sol= 7H Qid/do] S ABN4O10] frafe 2 o= 7]djet,

ABNS01-Z Aol gt Eol2 02 i El= S2heH3E ATEX 0 Bplol= AR, dAf Adsdst v
& ZIegolal ot F2R e Hel Tks BRI 4 Sl HiolQupAont L2 AR] EX 0= <lole] A
o] oftgol itk SAR= ABNS01] HIQV(daet A AFEAR) S Foll dxAR olHo= g
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ABN5019] ER9l Z2ke -3 ofn] /e 1 Q= Seked-182 eI} vl A] et WAk vsieh 2
A 5 A 1LS epploR ks o] glom, ofd A drEde] §lie AR First-in—classZ 74

ek o QIks 73o] gk TS ABNSO1 S38E 7o & of A1k, ADC(@AIFERHA), AEA=A(CAR-
T B CAR-NK) 502 /g 4= Qe 7o 7]diec. web st 09 dHeold g A 27] 2lold
S

ABNAOT 214F 14 Zf: 7|2 ZoHERIO] 9HHA U B2 HOE] bl

dbiOh (.Ic-?? n’\RaESw;\-kla-)A‘\g:; \} TEPMETKO" \strazeneca ) Bristol-Myers Squibh
of Treatment related TEAE, ABN401 capmatinib tepotinib savolitinib TPX-0022
Y grade>3 (number of patients) (N=16) (N=38) (N=149) (N=48) (N=22)
Y oz zcmdesolyluig 0% 13% 15% 17% 9%
Response (number of patients) ?:E?g; ca(;:\lrr;gt;r;ib t‘:\]p;ﬂ:g)) s?no_lg;b TI(’:l(:;OZZ)Z
L 1o B H|| 0 WA nHet ks (ko)) dYndd | METHEDR
":" Complete Response (CR) 0 0 0 0 0
1::; Partial Response (PR) 2 0 2 4 5
Stable Disease (SD) 6 10 34 23 4
I AME (Disease Control Rate) 50% 26% 24% 56% 40%
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ABNA0T 2% 14 724 Z2HASCO TH)
55Ds, 2PRs W Objective Response in 2 patients
Dose Cancer Patient No. H -200mg (MET OE IHC 3+)
50mg  NSCLC  204-002 g -800mg (MET OE IHC 2+)
100 mg PC  103-001 2
200mg NSCLC  203-002 o' o o 0 - o - - 566 days
NSCLC ~ 202-001 o
NSCLC ~ 202-002 NE |
400mg  mRC  104-004 d' o o 5504 H| ML} 221014
NSCLC ~ 202-003 d 50 days PR(5-=-2t5H) &l
CC  104-005 )
PGC  204-003 | 14days
800 mg NSCLC  203-003 dl
(o) (o) (o) 14
ACUP  101-004 Pe) O™ 155 days 314 days Dose level 1
NSCLC ~ 203-004 . 65 days Dose level 2 (increasir)g)
1200mg NSCLC  104-008 i Dose level 2 (decreasing)
mRC 104-007 . 65days O Partial response
. 59 days O Stable disease
NSCLC  203-006 NE 30 days Disease progression time
UC  104-009 23 days

0 30 60 90 120 150 180 210 240 270 300 330 360 390 420 450 480 510 540 570 600

A2 00]8[2, et=IREi2|2] 7|2 | MA|AIE]

Ef2|4 134 2| 24| L2t oF 15%, 23t 2|24 L2zt oF 50%0IA METamp7} 24

L792X
G796X
L718Q

: C797X

ex20ins

b METamp (5—50%»‘

10~26% 12%

— HER2amp (5%]‘

e PI3KCAMP (5%)

FGFR3 fusions

NTRK fusions

RET fusions

ALK fusions
CCND1amp BRAF fusions
CCND2amp

BRAFVB00E (3%)
PI3KCA (4-11%)
KRAS (2-8%)

CCNE1amp
CDK6amp
CDKN2A E271s

EGFRamp/other EGFR tertiary mut*

Bl Acquired EGFR mutations

W Acquiredamplifications
Acquired oncogenic fusions
Acquired MAPK-PI3K mutations
Acquired cell cyde gene alterations
Unknown

I Transformations (SCLC, SCO)

METamp (7-15%)

8~17%

HER2amp (1-2%)

SPTBN1-ALK
RET fusions

1~8%

K BRAF fusions
149
13~14% ,\ BRAFVE00E (3%)
' PI3KCA (7%)
KRAS (3-4%)

g HER2 (1%)

CCND1amp
CCND2amp
CCNE1amp
CDK4amp
CDK8amp
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Al 20| U Aot (TRl A, %)
2018 2019 2020 2021 2022F
Ll 4 12 20 16 20
3718 (%) N/A 2303 62.1 178 200
A2 4 12 20 16 20
7|Et 0 0 0 0 0
Feolof -80 -88 -109 -107 216
HUOIUE (%) -2,1493 74 -5443 6513 -1,097.3
37t8(%) N/A A2 A2 2| 32|
MiZA[S A0 -83 -141 -104 -543 14
71201 -85 -142 -105 -543 141
£0|UE (%) -2.291.1 -1,155.5 -5254 33115 7187
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FAR A mo|malelol ABN401] ZAARKERE 20204, 2021499 217} FDA $<1=lo] EATE Leabels
(Novartis) 2] EfE#EN Tabrecta®), M3 (Merck Serono)®] BIH|Z(Tepmetko®)7} $L0M & oF& % =4 ¥
et QP olar s WiAllskaL Q7] whizell oxds] ey mig<: 4287} EAflske Abgoleta whkEnt. ABN401
T} -GARE Al Q= B Tuming point k9] (-MET 231k TPX-0022% 20214 199]] S0
Zai Lab HUAE AFIAL A7KES oF 420l S=u] 7 3 488t 3] tisto] 3368t P o]

7lEES IR Rt 20229 69 223 Hjniql BMS jit= WA} 5] A plo]meql gt
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d-182 A= A% W 249 Asle L] IAA AHTAAR] Ganymed—‘é— oF 1A%z ot

20224 opA"lEA = AR QW 34 AE Wraeh AFeirt. TS 20229 49 224 Blnta} ofAERIA7]
(AstraZeneca)= =+ Harbour Biomed iit:2} 9%, #Fdet o] Sekod-18.29F CD3 olEsiAjef| thst 3.59

E 9] gloldA-gl AlekE: A1Zst%itt. Harbour Biomed?] E82 Ve BAY: Bt thy 2ol
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ABNA401 Z’4=2(MET exon SHHO|0| ofsh HAMZEH|QH 2| 2A) Hw

2t abion Tabrecta® Tepmetko® Savolitinib TPX-0022
ABN401 (Novartis) (Merck) (Astra Zeneca) (Tuming Point)
— ) 0= FDA 22317t 0|= FDA 22517t 2= NMPA E55(7t i
= (20204 5¢) (20219 2 €) 20219 6€)
L AMEH,
EIl 385 o Ef 230 it 435 &% H] A 20| H] A 202 ScAmIKEe H] M| 20 2
% £t oIS al0| WELY It o
o Y14 AR o ALY &7, Aeh2Y FH &
oA o S=/017 Y4t 24 AR « QAN HOEIR ol EOfE|2 o YM2YHIAMEHY) o F ’HﬂBJOOE* EE}H. L/O
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i Jlasol2n Son et (REAMAIMZRH Tuming Point 5,320 Q14
o HE AY Y o (22'4 6% 39)
o 1M -MET « o120] 3L} 29} o HE AHOIM ol
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Turning Point and Zai Lab Broaden Collaboration
Jarwaey 11, 2021
Zai Lab Secures Exclusive Right to Develop and Comemercialize TPX-0922, Turning Poine’s MET/SRCCSFIR Mehibiser, in Greater China
Turning Polet to Recelve $25 Milion Upfront, with Up to Approximately 3238 Millien o Posential Milestone Payments and Royalties

Turning Point to Receive $25 Million Upfront, with up to
Approximately $336 Million in Potential Milestone
Payments and Royalties

BMS to buy Turning Point
Therapeutics for $S4.1B

The deal bulks up BMS' oncology portfolio.
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2t2: 0110182 (Tuming point press release(2021.1)), SHERECIS] 7|22 | Az | AIEf
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OLAERIAIZ}: 22 Harbour Biomed2| 22}2H-18.2 0|28H| LN OAS2tA (Astellas)2| Ganymed 7| 2014 S212T-18.2 S| EH

AstraZeneca bets $25M on

Sa 2 % - Astellas snaps up cancer antibody
preclinical bispecific against hot

play Ganymed for up to $1.4B

target, docking in Chinese Harbour ot e
to land global rights

By Nick Paul Taylor * Apr
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ZZ20IAA HTAELE
(A2) 2018 2019 2020 2021  2022F (A) 2018 2019 2020 2021 2022F
o4 4 12 20 16 20 FEAM 18 40 79 393 255
Z7t8(%) N/A 2303 62.1 -17.8 20.0 292t 12 22 42 156 55
o227t 1 1" 14 15 18 T | S22 5 15 30 220 180
WE7+E(%) 25.0 91.7 70.0 93.8 90.0 USR] 0 0 0 0 0
=] 3 2 6 1 1 DAL 0 0 0 0 0
Oi£0/2E(%) 68.7 12.9 294 6.3 6.3 J|EFR SR 1 3 7 16 20
wofald| 83 90 114 108 217 H|RS Ak 61 55 54 53 50
TR (%) 2,0750 7500 570.0 675.0 1,085.0 [ 57 51 51 45 42
EBITDA -71 -81 -103 -102 212 28R 4 3 2 1 0
EBITDA 0[2&(%) -1,908.0 -657.4 -516.4 -620.7 -1,079.3 E2t2p4k 0 0 0 0 0
37t8(%) N/A 27 22| 27 22| 7 |EH| RS AL 0 1 1 7 8
Fedol -80 -88 -109 -107 -216 22| 79 95 134 446 305
IO (%) -2,149.3 -717.4 -5443  -651.3 -1,097.3 REEH 54 58 61 112 109
27t8(%) N/A 22 22| 22 22| a2 41 40 40 21 18
ddelaol -3 -53 4 -436 75 U242 0 10 0 0 26
F8+Y 1 1 12 136 76 JEIRESEA 13 8 21 91 65
a8H& 2 53 7 572 8 HI RS54 1 147 273 13 16
7|EfF el 2 -1 -1 0 7 At 0 0 71 0 0
T4&/2A 7| Y as 0 0 0 0 0 A7|3AZ 0 0 0 0 0
NEAISAIE 01 -83 -141 -104 -543 -141 7|EH|IRSEA 1 147 202 13 16
37t8(%) N/A 27 22| 27 22| Bz 54 205 334 125 125
HolMH| g 0 0 1 0 0 Z|uiZE 2|8 25 -110 -200 321 180
H&Atdol -83 -141 -105 -543 -141 223 62 62 63 94 94
ST 02 -2 -1 0 0 0 2t=201Z 474 482 498 1,531 1,531
gr1z01 -85 -142 -105 -543 -141 2zd 5 0 0 0 0 0
YI|&0|AUE (%) -2,291.1 -1,1555 -5254 -33115 -7187 7|EFEZO| Q= A H 0 -0 -0 -0 -0
27t8(%) N/A 22 22| 22 22| ooz -511 -654 -761  -1,303  -1,445
AlufF2212 &0/ -85 -142 -105 -543 -141 22 25 -110 -200 321 180
UZSER FoEAR| R
(o) 2018 2019 2020 2021  2022F 2018 2019 2020 2021 2022F
FAHE22QISHAZEE -66 -66 -96 -94 -109 P/E (EH) N/A N/A N/A N/A N/A
Y710y -85 -142 -105 -543 -141 P/B(EH) 25.0 N/A N/A 8.5 7.1
REAA Mz 8 6 5 4 3 P/S(HH) 160.1 92.6 479 138.1 64.4
22 Az 1 1 1 1 0 EV/EBITDA(HH) N/A N/A N/A N/A N/A
Q|0 0 0 0 0 0 B E (%) 0.0 0.0 0.0 0.0 0.0
U= UA(Z 0 7 -2 -11 29 EPS(2) =710  -1,073 -756  -3,500 -751
7|E} 10 62 5 455 0 BPS(2) 198 -796  -1,435 1,712 954
Eatgtzo 20135258 -20 -13 -18 -191 0 SPS(®) 31 93 144 106 104
E2t2pste| ZA(S7H 0 0 0 0 0 DPS(&) 0 0 0 0 0
REAO| ZhA 1 1 0 0 0 224 (%)
FEAO| ZSIHCAPEX -16 -4 -3 -0 0 ROE -347.0 3322 67.5 -899.5 -56.4
7|E} 5 -10 -15 -191 0 ROA -1080  -163.5 -91.7  -187.1 -37.6
AWReEo 20015325 E 77 89 135 399 -32 ROIC N/A -2013  -280.0 -2585 -757.9
24 go| S7HYL) 13 -1 0 -18 -37 HHd(%)
ApaHO| S 7HZA) -11 0 128 0 5 FsHIg 344 68.2 130.0 351.4 2337
kol St 74 0 8 412 0 £afH|g 2213  -186.1  -166.7 39.0 69.5
== 0 0 0 0 0 =38 96.8 -1320 -115.6 -87.8 -96.2
7|E} 1 90 -1 5 0 0|2 & 4t -39.2 -48.7 -16.6 -5.9 -30.2
J|EligsE 0 -0 -0 -0 40 $54(%)
I2o|ZIHZL) -9 10 21 114 -101 2B HE 0.0 0.1 0.2 0.1 0.1
VE3== 21 12 22 42 156 e o E = 19.3 127.2  1,450.0 205.5 1354
== 12 22 42 156 55 A2 E N/A N/A N/A N/A N/A
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