C coinone Research

o URt

25 FEB 2020

FHel 2]

RE2lE E2

= oo
A58 | Tony Kim
| &M | Won Suk Lee

& MM

=A HIO|2

E[# LBXC

S AF0f HlO[E] 72 ZHE

HE2 SENQIS 285le] X WA clolE A2zt 7HsE
A HI0|Q (LBXC)E HEBITL A HIO| 2= Ui AL
2 o= A2, HIO|E AFEAE E5X|IS Sl o CIOIHE Fofd

o on
>
rir
N
N0
N
G
ne
J-I-
[>
[y

+
;

oty =
EX T 10,000,000,000 O|Ct. st EiE S| 25 A2|= Ch32t ZCh HA Ui AFEX= HA HIO|Q ESEN ASE N Y=o
= Qs 1,210,000,000 E|A|0|ME Sl AHAIQ] AL LIO|EHE SSHEN YZEBICL i HE = HIAMES aP- S K] ZHTHO|
25t ZQAHO| MEHE|D, i CIO|E{Q| SHAIZHS S2H|QI0] HEHEIC} 0|Z o|F 7|2 U BE A
£2 2 9} 22 H|0|E| AFRXH= ZHZof| SZ2E|0f Y= H|0|E{ S LBXC E2 02 TL0i5ET KT Mol KEE|of
=2 Hol 30% ol W AIBHEI Hjo|E{of CHEH MR AEEHS U™ 7|7+ HH=C}. Tlo|E ;mlm SHASH IY0jCH MR E 23
f"j;j;”'” ij Sl AFRAHS ADIE ZEES Eof LBXC E202 HAIS HH=C}, QOFsIAIH SEH012 ZH| o] X
ol Ly DR ADIE ZEE 282 S3HuI8 HUS 9 ABH B ﬁ_rxr HIO|E{ = HEo| 2 MM
- Ly, DRIEICH A Hio|oE M AFZRIE 2|H HiCIZ JET} ofo| 4 SO, HlO|EfH|0|A HHE ¢
&l 2021101 A3 Dappt B7IME HE £ MHIAZ ZAZ AZo|C,
DRHE ol .El't‘gure 1.zts 82

US3 (CEO)
-NU HE93, Helxt
- YouTube, HIZE O{LX (PM)
0|57| (CTO)

- H|EQ}O|E, THE
SAEXADE HE

A4 (EENQ 7Y 5T
- T-Pay, W& X}

- L-POINT, ZH&Xt

2CcH

20204 2£7|
-H|0|E 7z E24E (DBE) HIEIHIAE

20204 327|
- HI0|E{ Hz2H E24E (DBE) 1kt EA|
- E7|ME X2 He MH|A EA|

202014 487|
- H|0|E{ Hz2H E24E (DBE) 2Xt EA|
- AOLE YA MH[A QE

20214 287
-HFE EI|ME ME| (MH35) oF

A HO|2 HE ofE2|A 0l

1.2 HolH & 4. E2S

Hlo|E| FOjxt
2 Hjo|gf 7oy

6. TOfet GIOJE ¢ HE= =

ot

3. MZE HY Ho[Ho sl

e 747 GojElE HlAIMS B & KT Me{o] ME
7.2E ZH Yoa HolE 29 yog A

2.
s. H| Aot Ho|H ME
TSk M

10Wil1=0

11111=0
11=0

Figure 2. ZHIX 7tX| SEE

2% coinone G

\“9& < 3/17/7

H|ot2|Ab S A7 o|z 7|8

1Bxc E2 712

Lk AL8XL

[ X

o e
@
@

HH DX 2 LA=2 X E 2 WS 02 H 50 2 o1 &1 2 I 2 F AHe pal
2 2= s 20T DX SXZH0 s HE AT ZUN=Z MEE £ ASLICL 2 122 HEHAS GA

FIOICHSHO M SH U =X X @2 SLICHLE X Z0ILIEHH 2 =2 FE0ILRE 0B E &R

SN AL PRI HIATHZ A, 2P| R et =
| SAH CHOA, IHHHEE =]

FOILH QLD O 8 0= A2 51810



C coinone Research

Research Analyst

oN
ofn
rot

| Tony Kim

o
Ju 0
40 4m 2
p=]

ol

on ra e

ret
>
===

re
[0

Tl AEEl A&0|CE O] Ho|= AEFEY AM2]2|0|E] SparkLabs Accelerator
I SparkLabs Global Venturesoi|A{ 2220 0|0]| C{sif AELE 01| A At7HE S
ol ULt o= ERELfS NN 2FEES HMISIAUCH, UC HEZ|CHE W

MO rlo

o

vVC

ro

= A
144
on
rot
oM

ot

7

e
re

BerkeleyX0ilA Blockchain Fundamentals Professional Certificate Program2 ==34L}.

°
o
1z
=
@]
=
wn
c
S
—
®
®

L=l
1z

W 2 re
rio

CRH QI AFAZHE Rt MFE AL0|Ch O] Toll= A2 ARl LISHBNPI2|HEXH
oA, olof Cistd EEX|l AEEUS| CHES HAUSHH

FE HYtt 0| At AP 2= NetiStuo| M IH|stE HISHACE

w@ m
Jis
M o
1z
Ho
ol
>
=2
>
=
)
Rl
Hu
ru
oI- 0

-
=

Ho
R oo o
10

N
==

ra
0
R



C coinone Research

IE
Ja

XA

Hi

4 x HWoqr

FHE REepiL 2y
HEZS 2XOZ hY
X

[
N

=50 KZQILICH 2 Xt20] £2E Lyge
MIED} AZ[E 4 9l T 3 HEEBE ee HolLt Kbl
Lo, SHAHS OfH3H Z 0= HEAO|LE e AlS BEHSHR| RHaLICH

HO[ OtL|2t FXFAtS S| FX; B
El=

EiHﬂJru

ISP

=
E

NE o o T
0=
ok

[o]]

FAIZ| BFEHLICE.
Kt 2|ofl CHotod ofi ot MU X|X| g4ELICE

[ —

Mt 2 A= E 0|83l 22 Atdle| HEHe = 2 Xzt 2adct £Xto| 2|15 Z2FHS
AE 2 K=ol LI 2| Hsto] AT 2ol &

= Xt20f| LEHE FE, oA, £ 2 = At=2 7t ZHdEl g 7|1 20| SX| glo| HEE

o S —

AN
{7 22 0|2 AXof et X|& 0| ot Of2f 212 EFEX| 4&ELICE ZR0] K2t 3

[

40| A s JAFLICE 0F28 A= = A2 E M3Xo|A| AR HISeh AHEO| SiELITt.

A
ol&L

ct.

0
1

o]

2o
—_

= Xt20f| LHEH 2 E ol A2 Az AMERIS| JHel Mol A2 M, o Fo| HEtt 20|
A E[JSLICH YA 2 A= E 25t 2O5HK| A = Xtz 0l LIEH AY
Aot CHE o= AFLICH Mt GAts 2 A=t LHE 2|AS A += AFLICH

=

oy

= X2E ot ZR0| e 00| EXtA O et A MYAKo| SHUAZZ AFSE £
o C .

H
HA
= K=o MEH2 GA|A A1, ofefel FR0 = SALS| S{=HGL0] FAL CHof, MEHIEE 4~ RISLICE



